
District Office     Meeting Location: 
Inframark Management Services SpringHill Suites by Marriott Tampa Suncoast Parkway 
2005 Pan Am Circle, Suite 300 16615 Crosspointe Run 
Tampa, Florida 33607 Land O' Lakes, FL 34638 
(813) 873 – 7300

www.tworiverswestcdd.com 

Two Rivers West Community Development District 
Board of Supervisors  Brian Lamb, District Manager 
Nicholas Dister, Chair Angie Grunwald, District Manager 
Carlos de la Ossa, Vice-Chair John Vericker, District Counsel 
Ryan Motko, Assistant Secretary Tonja Stewart, District Engineer 
Thomas Spence, Assistant Secretary 
Micheal Rainer, Assistant Secretary 

Regular Meeting Agenda 
Tuesday, June 20, 2023, at 11:00 a.m. 

The Regular Meeting of the Two Rivers West Community Development District will be held on June 20, 2023 at 
11:00 a.m. at the SpringHill Suites by Marriott Tampa Suncoast Parkway located at 16615 Crosspointe Run, 
Land O' Lakes, FL 34638.   Please let us know at least 24 hours in advance if you are planning to call into the 
meeting. Following is the Agenda for the Meeting: 

Call In Number:  1 (305) 224 1968      Meeting ID: 863 9686 1686 Passcode: 117533 

https://us06web.zoom.us/j/86396861686?pwd=WjdORVluaVVxUGRXUXFaU1prTjVqQT09 
All cellular phones and pagers must be turned off during the meeting.  

REGULAR MEETING OF BOARD OF SUPERVISORS 
1. CALL TO ORDER/ROLL CALL
2. PUBLIC COMMENT Each individual has the opportunity to comment and is limited to three (3) minutes for

such comment.
3. VENDOR AND STAFF REPORTS

A. District Counsel
B. District Manager
C. District Engineer

4. BUSINESS ITEMS
A. Acceptance of Assignment of Morris Bridge Improvements Agreement to CDD ..................... Tab 01 
B. Acceptance of Assignment of Partial Collector Road Agreement to CDD ................................ Tab 02 
C. Acceptance of Assignment of SR 56 Turn Lane Agreement to CDD......................................... Tab 03 
D. Acceptance of Phase 2 Collector Roadway Contract .................................................................. Tab 04 
E. General Matters of the District

5. CONSENT AGENDA ITEMS
A. Consideration of Regular Board of Supervisors Meeting May 16, 2023,  ................................. Tab 06 
B. Consideration of Operations and Maintenance Expenditures May 2023 ................................... Tab 07 
C. Review of Financial Statements for Month Ended May 31, 2023, ........................................... Tab 08 

6. BOARD OF SUPERVISORS REQUESTS AND COMMENTS
7. ADJOURNMENT

We look forward to speaking with you at the meeting.  In the meantime, if you have any questions, please do not 
hesitate to call us at (813) 873-7300. 

Sincerely, 

District Manager 

https://us06web.zoom.us/j/86396861686?pwd=WjdORVluaVVxUGRXUXFaU1prTjVqQT09
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Assignment and Assumption  
Two Rivers Morris Bridge Improvements 

 
 This Assignment and Assumption (this “Assignment”) is dated as of June 20, 2023, by and between 
EPG-Two Rivers, LLC, a Florida limited liability company (the “Developer”), the Two Rivers West 
Community Development District, a local unit of special-purpose government established pursuant to 
Chapter 190, Florida Statutes (the "District"), and Ripa & Associates, LLC, a Florida limited liability 
company (the “Contractor”).  
 

Background Information 
 

The Developer and Contractor entered into the Master Trade Partner Agreement dated March 18, 2023 
for the Two Rivers Morris Bridge Improvements project, a copy of which is attached hereto as Exhibit A 
(together with all any amendments and change orders the “Agreement”). As the project is for the construction 
of public infrastructure, the District requested to have the Agreement assigned to it, and the Developer and 
Contractor have agreed to an assignment of all of the rights and obligations under the Agreement to the District, 
subject to the terms and conditions set forth herein.  

 
Now therefore for $10.00 and other good and valuable consideration the receipt and sufficiency of 

which is hereby acknowledged, the parties hereto agree as follows: 
 

1. Background Information and Exhibits. The foregoing Background Information is accurate and 
together with the exhibits attached hereto, the Background Information and exhibits are hereby 
incorporated into this Assignment for all purposes. 
 

2. Definitions. Capitalized terms in this Assignment which are not otherwise defined herein shall have 
the meaning defined in the Agreement. 
 

3. Assignment of the Agreement. Developer hereby assigns all of Developer’s right, title, interest and 
obligations in, to and under the Agreement to the District, subject to the terms and conditions set forth 
herein.  
 

4. Assumption of the Agreement. The District hereby accepts this Assignment of the Agreement, and 
hereby assumes all of the Developer’s obligations thereunder, subject to the terms and conditions set 
forth herein.  
 

5. Funding. In December 2022, the District issued its Special Assessment Bonds, Series 2022, to generate 
construction funds (the “Bond Proceeds”) to pay for a portion of the public improvements 
contemplated by the District, which include those improvements described in the Agreement. Subject 
to the payment provisions in this Assignment and the terms of the Master Indenture, as supplemented, 
and ancillary agreements for the above mentioned bonds, the District shall utilize the Bond Proceeds 
to make all payments due on the Agreement until the Bond Proceeds are exhausted or are no longer 
available. If the Bond Proceeds are unavailable or insufficient to pay for the improvements in the 
Agreement, the Developer shall pay to the District, or to directly pay the Contractor, any amounts 
necessary to fund the shortfall.  
 

6. Sales Tax Exemption: The Contractor acknowledges that the District is exempt from the Florida Sales 
and Use Tax (the "Sales Tax"). Accordingly, to minimize costs to the District, the Contractor agrees 
to cooperate with the District and to allow the District to purchase materials directly in its name in 
order to avoid the Sales Tax that would otherwise be due on such purchases. All such purchases shall 
be from vendors specified by and acceptable to the District, and shall be coordinated with the 
Contractor's work schedule. All savings realized by the District as a result of such direct purchases 
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shall inure to the benefit of the District, and the contract sum shall be reduced by cost of the materials 
purchased, together with the Sales Tax savings thereon, because the contract sum was originally 
computed on the assumption that materials would be subject to Sales Tax. The District agrees to assume 
the risk of loss for all materials it directly purchases at the time of purchase, agrees to take title of the 
materials upon delivery to the job site, and agrees to procure insurance for all items it purchases in the 
amounts required by Florida law, as applicable.  
 

7. Retainage Amount Modification. To conform to the requirements of Florida law, the Agreement is 
amended as follows:  

 
The District shall, not later than 45 days following the receipt of proper applications and 
certificates for payment, pay the Contractor the portion of the compensation properly allocable 
to labor, materials and equipment incorporated in the work for the period covered by the 
application for payment, less retainage of 5% and less the aggregate of previous payments made 
by the District, in accordance with Section 255.078, Florida Statutes. 

 
8. Payment and Performance Bonds. Pursuant to the Agreement, the Contractor has obtained and 

delivered to Developer certain payment and performance bonds for the work. Contractor and/or 
Developer hereby transfer and assign their respective interests in the payment and performance bonds 
to the District, and by assignment thereof, declare that the District shall be and is hereby made the 
beneficiary of such bonds.  
 

9. Contractor’s Ability to Lien Developer’s Property. The Developer hereby consents to and 
acknowledges that to the extent the District does not have sufficient proceeds on hand for any payment 
due Contractor, and the Developer fails to timely provide the requisite funding to the District or to 
directly pay the Contractor for any shortfall, the Contractor shall have the right to a statutory and 
equitable claim of lien against the abutting private property in the District benefitting from the 
Contractor’s work. Developer represents that copies of all Notices to Owner and recorded liens 
received, if any, together with all unpaid monthly statements from Contractor to Developer have been 
delivered to the District as of the date of this Assignment; that there are no unpaid amounts owed to 
Contractor that have not been disclosed to the District. The Developer knowingly waives any defense 
that the work performed by Contractor did not benefit the abutting private property. It shall not be a 
defense that any claim of lien against Developer’s abutting private property is overstated or fraudulent 
under section 713.31, Florida Statutes. 
 

10. Temporary Construction Easement and License. Developer hereby grants the District and 
Contractor a temporary non-exclusive easement and license to enter upon Developer’s property and 
perform the work set forth in the Agreement and in the Plans and Specifications, wherever such work 
is necessary or required. This temporary easement and license shall automatically terminate upon 
completion of the infrastructure improvements subject to the Agreement.  
 

11. Insurance. The Contractor shall deliver to the District proof of insurance required by the Agreement 
and name the District as an “Additional Insured” under such policy.  
 

12. Indemnification. Contractor hereby affirms the indemnification provisions of the Agreement shall run 
to the District, as if the District were originally named as the indemnitee in that section, including the 
limitation provisions expressly stated therein. Contractor further agrees that nothing herein shall 
constitute or be construed as a waiver of the Districts limitations on liability contained in Section 
768.28, Florida Statutes, or other statute or law; that any subcontractor retained by the Contractor shall 
acknowledge the same in writing. 

 
13. Public Records: As required under Section 119.0701, Florida Statutes, the Contractor shall (a) keep 

and maintain public records that ordinarily and necessarily would be required by the District in order 
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to perform the service, (b) provide the public with access to public records on the same terms and 
conditions that the District would provide the records and at a cost that does not exceed the cost 
provided by law, (c) ensure that public records that are exempt or confidential and exempt from 
public records disclosure requirements are not disclosed except as authorized by law, (d) meet all 
requirements for retaining public records and transfer, at no cost, to the District all public records in 
possession of the Contractor upon termination of the Agreement and destroy any duplicate public 
records that are exempt or confidential and exempt from public records disclosure requirements, if any. 
All records stored electronically must be provided to the District in a format that is compatible with the 
information technology systems of the District. 

 
IF THE CONTRACTOR HAS QUESTIONS REGARDING THE APPLICATION 
OF CHAPTER 119, FLORIDA STATUTES, TO THE CONTRACTOR’S DUTY 
TO PROVIDE PUBLIC RECORDS RELATING TO THE AGREEMENT OR 
THIS ASSIGNMENT, CONTACT THE CUSTODIAN OF PUBLIC RECORDS 
AT INFRAMARK, (954) 603-0033, OR BY EMAIL AT 
PUBLICRECORDS@INFRAMARK.COM, OR BY REGULAR MAIL AT 210 N. 
UNIVERSITY DRIVE, SUITE 702, CORAL SPRINGS, FL 33071. 
 

14. E-Verify.  
a. Contractor represents that Contractor is eligible to contract with the District and is currently in 

compliance and will remain in compliance, for as long as it has any obligations under this 
Assignment, with all requirements of the above statute; this includes, but is not limited to, 
registering with and using the United States Department of Homeland Security’s E-Verify 
system to verify the work authorization status of all employees hired on or after January 1, 
2021.  

b. If the District has a good faith belief that the Contractor has knowingly violated Section 
448.09(1), Florida Statutes, the District will terminate this Assignment and its obligations under 
the Agreement as required by Section 448.095(2)(c), Florida Statutes and the Developer shall 
once again assume all right, title, interest and obligations in, to and under the Agreement with 
respect to the work remaining.  

i. If the District has a good faith belief that a subcontractor knowingly violated Section 
448.09(1), Florida Statutes, but the Contractor otherwise complied with its obligations 
thereunder, the District shall promptly notify the Contractor and the Contractor will 
immediately terminate its contract with the subcontractor.  
 

15. Public Entity Crimes. Pursuant to Section 287.133(3)(a), Florida Statutes: 
 

A person or affiliate who has been placed on the convicted vendor list following a conviction for a 
public entity crime may not submit a bid, proposal, or reply on a contract to provide any goods or 
services to a public entity; may not submit a bid, proposal, or reply on a contract with a public 
entity for the construction or repair of a public building or public work; may not submit bids, 
proposals, or replies on leases of real property to a public entity; may not be awarded or perform 
work as a contractor, supplier, subcontractor, or consultant under a contract with any public entity; 
and may not transact business with any public entity in excess of the threshold amount provided in 
s. 287.017 for CATEGORY TWO for a period of 36 months following the date of being placed on 
the convicted vendor list. 
 
Contractor represents that it has not been placed on the convicted vendor list within the last 36 
months and, in the event that the Contractor is placed on the convicted vendor list, the Contractor 
shall immediately notify the District whereupon this Assignment may be terminated by the District 

mailto:PUBLICRECORDS@INFRAMARK.COM
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and the Developer shall once again assume all right, title, interest and obligations in, to and under 
the Agreement with respect to the work remaining. 

 
16. Scrutinized Companies. Pursuant to Section 287.135, Florida Statutes, Contractor represents that it 

has not been designated as a “scrutinized company” under the statute and, in the event that the 
Contractor is designated as a “scrutinized company”, the Contractor shall immediately notify the 
District whereupon this Assignment may be terminated by the District and the Developer shall once 
again assume all right, title, interest and obligations in, to and under the Agreement with respect to the 
work remaining. 
 

17. Notice. Where notice is required to be provided under the Agreement, notice shall be deemed sent upon 
transmittal of the notice by U.S. Mail or email to the other party and shall be deemed received upon 
actual receipt by mail or email, whichever is first. The addresses for notice to the Developer and 
Contractor are set forth in the Agreement. The District’s mailing address is listed below:  

 
To the District: Two Rivers West Community Development District 

     Attn: District Manager 
     c/o Inframark 
     2005 Pan Am Circle, Suite 300 
     Tampa, Florida 33607 

angie.grunwald@inframark.com  
 
With a copy to: Straley Robin Vericker    

1510 W. Cleveland Street 
    Tampa, Florida 33634 

   Attn: District Counsel 
   jvericker@srvlegal.com  

 
18. Counterparts. This Assignment may be executed in any number of counterparts, each of which when 

executed and delivered shall be an original; however, all such counterparts together shall constitute, 
but one and the same instrument. 
 

IN WITNESS WHEREOF the undersigned have executed this Assignment as of the date and year first 
written above. 
 

EPG-Two Rivers, LLC 
 
    
  
________________________________ 
Name: __________________________ 
Title: _________________________ __ 
 

Two Rivers West 
Community Development District 
 
 
________________________________ 
Name: __________________________ 
Chair/Vice-Chair, Board of Supervisors 
 

 
 
 
 
 

 
Ripa & Associates, LLC 
 
 
________________________________ 
Chris LaFace 
CEO 

 

mailto:angie.grunwald@inframark.com
mailto:jvericker@srvlegal.com
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Assignment and Assumption  
Two Rivers West Partial Collector Road 

 
 This Assignment and Assumption (this “Assignment”) is dated as of June 20, 2023, by and between 
EPG-Two Rivers, LLC, a Florida limited liability company (the “Developer”), the Two Rivers West 
Community Development District, a local unit of special-purpose government established pursuant to 
Chapter 190, Florida Statutes (the "District"), and Ripa & Associates, LLC, a Florida limited liability 
company (the “Contractor”).  
 

Background Information 
 

The Developer and Contractor entered into the Master Trade Partner Agreement dated March 18, 2023 
for the Two Rivers West Partial Collector Road project, a copy of which is attached hereto as Exhibit A 
(together with all any amendments and change orders the “Agreement”). As the project is for the construction 
of public infrastructure, the District requested to have the Agreement assigned to it, and the Developer and 
Contractor have agreed to an assignment of all of the rights and obligations under the Agreement to the District, 
subject to the terms and conditions set forth herein.  

 
Now therefore for $10.00 and other good and valuable consideration the receipt and sufficiency of 

which is hereby acknowledged, the parties hereto agree as follows: 
 

1. Background Information and Exhibits. The foregoing Background Information is accurate and 
together with the exhibits attached hereto, the Background Information and exhibits are hereby 
incorporated into this Assignment for all purposes. 
 

2. Definitions. Capitalized terms in this Assignment which are not otherwise defined herein shall have 
the meaning defined in the Agreement. 
 

3. Assignment of the Agreement. Developer hereby assigns all of Developer’s right, title, interest and 
obligations in, to and under the Agreement to the District, subject to the terms and conditions set forth 
herein.  
 

4. Assumption of the Agreement. The District hereby accepts this Assignment of the Agreement, and 
hereby assumes all of the Developer’s obligations thereunder, subject to the terms and conditions set 
forth herein.  
 

5. Funding. In December 2022, the District issued its Special Assessment Bonds, Series 2022, to generate 
construction funds (the “Bond Proceeds”) to pay for a portion of the public improvements 
contemplated by the District, which include those improvements described in the Agreement. Subject 
to the payment provisions in this Assignment and the terms of the Master Indenture, as supplemented, 
and ancillary agreements for the above mentioned bonds, the District shall utilize the Bond Proceeds 
to make all payments due on the Agreement until the Bond Proceeds are exhausted or are no longer 
available. If the Bond Proceeds are unavailable or insufficient to pay for the improvements in the 
Agreement, the Developer shall pay to the District, or to directly pay the Contractor, any amounts 
necessary to fund the shortfall.  
 

6. Sales Tax Exemption: The Contractor acknowledges that the District is exempt from the Florida Sales 
and Use Tax (the "Sales Tax"). Accordingly, to minimize costs to the District, the Contractor agrees 
to cooperate with the District and to allow the District to purchase materials directly in its name in 
order to avoid the Sales Tax that would otherwise be due on such purchases. All such purchases shall 
be from vendors specified by and acceptable to the District, and shall be coordinated with the 
Contractor's work schedule. All savings realized by the District as a result of such direct purchases 
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shall inure to the benefit of the District, and the contract sum shall be reduced by cost of the materials 
purchased, together with the Sales Tax savings thereon, because the contract sum was originally 
computed on the assumption that materials would be subject to Sales Tax. The District agrees to assume 
the risk of loss for all materials it directly purchases at the time of purchase, agrees to take title of the 
materials upon delivery to the job site, and agrees to procure insurance for all items it purchases in the 
amounts required by Florida law, as applicable.  
 

7. Retainage Amount Modification. To conform to the requirements of Florida law, the Agreement is 
amended as follows:  

 
The District shall, not later than 45 days following the receipt of proper applications and 
certificates for payment, pay the Contractor the portion of the compensation properly allocable 
to labor, materials and equipment incorporated in the work for the period covered by the 
application for payment, less retainage of 5% and less the aggregate of previous payments made 
by the District, in accordance with Section 255.078, Florida Statutes. 

 
8. Payment and Performance Bonds. Pursuant to the Agreement, the Contractor has obtained and 

delivered to Developer certain payment and performance bonds for the work. Contractor and/or 
Developer hereby transfer and assign their respective interests in the payment and performance bonds 
to the District, and by assignment thereof, declare that the District shall be and is hereby made the 
beneficiary of such bonds.  
 

9. Contractor’s Ability to Lien Developer’s Property. The Developer hereby consents to and 
acknowledges that to the extent the District does not have sufficient proceeds on hand for any payment 
due Contractor, and the Developer fails to timely provide the requisite funding to the District or to 
directly pay the Contractor for any shortfall, the Contractor shall have the right to a statutory and 
equitable claim of lien against the abutting private property in the District benefitting from the 
Contractor’s work. Developer represents that copies of all Notices to Owner and recorded liens 
received, if any, together with all unpaid monthly statements from Contractor to Developer have been 
delivered to the District as of the date of this Assignment; that there are no unpaid amounts owed to 
Contractor that have not been disclosed to the District. The Developer knowingly waives any defense 
that the work performed by Contractor did not benefit the abutting private property. It shall not be a 
defense that any claim of lien against Developer’s abutting private property is overstated or fraudulent 
under section 713.31, Florida Statutes. 
 

10. Temporary Construction Easement and License. Developer hereby grants the District and 
Contractor a temporary non-exclusive easement and license to enter upon Developer’s property and 
perform the work set forth in the Agreement and in the Plans and Specifications, wherever such work 
is necessary or required. This temporary easement and license shall automatically terminate upon 
completion of the infrastructure improvements subject to the Agreement.  
 

11. Insurance. The Contractor shall deliver to the District proof of insurance required by the Agreement 
and name the District as an “Additional Insured” under such policy.  
 

12. Indemnification. Contractor hereby affirms the indemnification provisions of the Agreement shall run 
to the District, as if the District were originally named as the indemnitee in that section, including the 
limitation provisions expressly stated therein. Contractor further agrees that nothing herein shall 
constitute or be construed as a waiver of the Districts limitations on liability contained in Section 
768.28, Florida Statutes, or other statute or law; that any subcontractor retained by the Contractor shall 
acknowledge the same in writing. 

 
13. Public Records: As required under Section 119.0701, Florida Statutes, the Contractor shall (a) keep 

and maintain public records that ordinarily and necessarily would be required by the District in order 
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to perform the service, (b) provide the public with access to public records on the same terms and 
conditions that the District would provide the records and at a cost that does not exceed the cost 
provided by law, (c) ensure that public records that are exempt or confidential and exempt from 
public records disclosure requirements are not disclosed except as authorized by law, (d) meet all 
requirements for retaining public records and transfer, at no cost, to the District all public records in 
possession of the Contractor upon termination of the Agreement and destroy any duplicate public 
records that are exempt or confidential and exempt from public records disclosure requirements, if any. 
All records stored electronically must be provided to the District in a format that is compatible with the 
information technology systems of the District. 

 
IF THE CONTRACTOR HAS QUESTIONS REGARDING THE APPLICATION 
OF CHAPTER 119, FLORIDA STATUTES, TO THE CONTRACTOR’S DUTY 
TO PROVIDE PUBLIC RECORDS RELATING TO THE AGREEMENT OR 
THIS ASSIGNMENT, CONTACT THE CUSTODIAN OF PUBLIC RECORDS 
AT INFRAMARK, (954) 603-0033, OR BY EMAIL AT 
PUBLICRECORDS@INFRAMARK.COM, OR BY REGULAR MAIL AT 210 N. 
UNIVERSITY DRIVE, SUITE 702, CORAL SPRINGS, FL 33071. 
 

14. E-Verify.  
a. Contractor represents that Contractor is eligible to contract with the District and is currently in 

compliance and will remain in compliance, for as long as it has any obligations under this 
Assignment, with all requirements of the above statute; this includes, but is not limited to, 
registering with and using the United States Department of Homeland Security’s E-Verify 
system to verify the work authorization status of all employees hired on or after January 1, 
2021.  

b. If the District has a good faith belief that the Contractor has knowingly violated Section 
448.09(1), Florida Statutes, the District will terminate this Assignment and its obligations under 
the Agreement as required by Section 448.095(2)(c), Florida Statutes and the Developer shall 
once again assume all right, title, interest and obligations in, to and under the Agreement with 
respect to the work remaining.  

i. If the District has a good faith belief that a subcontractor knowingly violated Section 
448.09(1), Florida Statutes, but the Contractor otherwise complied with its obligations 
thereunder, the District shall promptly notify the Contractor and the Contractor will 
immediately terminate its contract with the subcontractor.  
 

15. Public Entity Crimes. Pursuant to Section 287.133(3)(a), Florida Statutes: 
 

A person or affiliate who has been placed on the convicted vendor list following a conviction for a 
public entity crime may not submit a bid, proposal, or reply on a contract to provide any goods or 
services to a public entity; may not submit a bid, proposal, or reply on a contract with a public 
entity for the construction or repair of a public building or public work; may not submit bids, 
proposals, or replies on leases of real property to a public entity; may not be awarded or perform 
work as a contractor, supplier, subcontractor, or consultant under a contract with any public entity; 
and may not transact business with any public entity in excess of the threshold amount provided in 
s. 287.017 for CATEGORY TWO for a period of 36 months following the date of being placed on 
the convicted vendor list. 
 
Contractor represents that it has not been placed on the convicted vendor list within the last 36 
months and, in the event that the Contractor is placed on the convicted vendor list, the Contractor 
shall immediately notify the District whereupon this Assignment may be terminated by the District 

mailto:PUBLICRECORDS@INFRAMARK.COM


{00120556.DOCX/}         Page 4 of 4 

and the Developer shall once again assume all right, title, interest and obligations in, to and under 
the Agreement with respect to the work remaining. 

 
16. Scrutinized Companies. Pursuant to Section 287.135, Florida Statutes, Contractor represents that it 

has not been designated as a “scrutinized company” under the statute and, in the event that the 
Contractor is designated as a “scrutinized company”, the Contractor shall immediately notify the 
District whereupon this Assignment may be terminated by the District and the Developer shall once 
again assume all right, title, interest and obligations in, to and under the Agreement with respect to the 
work remaining. 
 

17. Notice. Where notice is required to be provided under the Agreement, notice shall be deemed sent upon 
transmittal of the notice by U.S. Mail or email to the other party and shall be deemed received upon 
actual receipt by mail or email, whichever is first. The addresses for notice to the Developer and 
Contractor are set forth in the Agreement. The District’s mailing address is listed below: 

 
To the District: Two Rivers West Community Development District 

     Attn: District Manager 
     c/o Inframark 
     2005 Pan Am Circle, Suite 300 
     Tampa, Florida 33607 

angie.grunwald@inframark.com  
 
With a copy to: Straley Robin Vericker    

1510 W. Cleveland Street 
    Tampa, Florida 33634 

   Attn: District Counsel 
   jvericker@srvlegal.com  

 
18. Counterparts. This Assignment may be executed in any number of counterparts, each of which when 

executed and delivered shall be an original; however, all such counterparts together shall constitute, 
but one and the same instrument. 
 

IN WITNESS WHEREOF the undersigned have executed this Assignment as of the date and year first 
written above. 
 

EPG-Two Rivers, LLC 
 
     
 
________________________________ 
Name: __________________________ 
Title: _________________________ __ 
 

Two Rivers West 
Community Development District 
 
 
________________________________ 
Name: __________________________ 
Chair/Vice-Chair, Board of Supervisors 
 

 
 
 
 
 

 
Ripa & Associates, LLC 
 
 
________________________________ 
Chris LaFace 
CEO 

 

mailto:angie.grunwald@inframark.com
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Assignment and Assumption  
Two Rivers SR 56 Turn Lane 

 
 This Assignment and Assumption (this “Assignment”) is dated as of June 20, 2023, by and between 
EPG-Two Rivers, LLC, a Florida limited liability company (the “Developer”), the Two Rivers West 
Community Development District, a local unit of special-purpose government established pursuant to 
Chapter 190, Florida Statutes (the "District"), and Ripa & Associates, LLC, a Florida limited liability 
company (the “Contractor”).  
 

Background Information 
 

The Developer and Contractor entered into the Master Trade Partner Agreement dated March 18, 2023 
for the Two Rivers SR 56 Turn Lane project, a copy of which is attached hereto as Exhibit A (together with 
all any amendments and change orders the “Agreement”). As the project is for the construction of public 
infrastructure, the District requested to have the Agreement assigned to it, and the Developer and Contractor 
have agreed to an assignment of all of the rights and obligations under the Agreement to the District, subject 
to the terms and conditions set forth herein.  

 
Now therefore for $10.00 and other good and valuable consideration the receipt and sufficiency of 

which is hereby acknowledged, the parties hereto agree as follows: 
 

1. Background Information and Exhibits. The foregoing Background Information is accurate and 
together with the exhibits attached hereto, the Background Information and exhibits are hereby 
incorporated into this Assignment for all purposes. 
 

2. Definitions. Capitalized terms in this Assignment which are not otherwise defined herein shall have 
the meaning defined in the Agreement. 
 

3. Assignment of the Agreement. Developer hereby assigns all of Developer’s right, title, interest and 
obligations in, to and under the Agreement to the District, subject to the terms and conditions set forth 
herein.  
 

4. Assumption of the Agreement. The District hereby accepts this Assignment of the Agreement, and 
hereby assumes all of the Developer’s obligations thereunder, subject to the terms and conditions set 
forth herein.  
 

5. Funding. In December 2022, the District issued its Special Assessment Bonds, Series 2022, to generate 
construction funds (the “Bond Proceeds”) to pay for a portion of the public improvements 
contemplated by the District, which include those improvements described in the Agreement. Subject 
to the payment provisions in this Assignment and the terms of the Master Indenture, as supplemented, 
and ancillary agreements for the above mentioned bonds, the District shall utilize the Bond Proceeds 
to make all payments due on the Agreement until the Bond Proceeds are exhausted or are no longer 
available. If the Bond Proceeds are unavailable or insufficient to pay for the improvements in the 
Agreement, the Developer shall pay to the District, or to directly pay the Contractor, any amounts 
necessary to fund the shortfall.  
 

6. Sales Tax Exemption: The Contractor acknowledges that the District is exempt from the Florida Sales 
and Use Tax (the "Sales Tax"). Accordingly, to minimize costs to the District, the Contractor agrees 
to cooperate with the District and to allow the District to purchase materials directly in its name in 
order to avoid the Sales Tax that would otherwise be due on such purchases. All such purchases shall 
be from vendors specified by and acceptable to the District, and shall be coordinated with the 
Contractor's work schedule. All savings realized by the District as a result of such direct purchases 
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shall inure to the benefit of the District, and the contract sum shall be reduced by cost of the materials 
purchased, together with the Sales Tax savings thereon, because the contract sum was originally 
computed on the assumption that materials would be subject to Sales Tax. The District agrees to assume 
the risk of loss for all materials it directly purchases at the time of purchase, agrees to take title of the 
materials upon delivery to the job site, and agrees to procure insurance for all items it purchases in the 
amounts required by Florida law, as applicable.  
 

7. Retainage Amount Modification. To conform to the requirements of Florida law, the Agreement is 
amended as follows:  

 
The District shall, not later than 45 days following the receipt of proper applications and 
certificates for payment, pay the Contractor the portion of the compensation properly allocable 
to labor, materials and equipment incorporated in the work for the period covered by the 
application for payment, less retainage of 5% and less the aggregate of previous payments made 
by the District, in accordance with Section 255.078, Florida Statutes. 

 
8. Payment and Performance Bonds. Pursuant to the Agreement, the Contractor has obtained and 

delivered to Developer certain payment and performance bonds for the work. Contractor and/or 
Developer hereby transfer and assign their respective interests in the payment and performance bonds 
to the District, and by assignment thereof, declare that the District shall be and is hereby made the 
beneficiary of such bonds.  
 

9. Contractor’s Ability to Lien Developer’s Property. The Developer hereby consents to and 
acknowledges that to the extent the District does not have sufficient proceeds on hand for any payment 
due Contractor, and the Developer fails to timely provide the requisite funding to the District or to 
directly pay the Contractor for any shortfall, the Contractor shall have the right to a statutory and 
equitable claim of lien against the abutting private property in the District benefitting from the 
Contractor’s work. Developer represents that copies of all Notices to Owner and recorded liens 
received, if any, together with all unpaid monthly statements from Contractor to Developer have been 
delivered to the District as of the date of this Assignment; that there are no unpaid amounts owed to 
Contractor that have not been disclosed to the District. The Developer knowingly waives any defense 
that the work performed by Contractor did not benefit the abutting private property. It shall not be a 
defense that any claim of lien against Developer’s abutting private property is overstated or fraudulent 
under section 713.31, Florida Statutes. 
 

10. Temporary Construction Easement and License. Developer hereby grants the District and 
Contractor a temporary non-exclusive easement and license to enter upon Developer’s property and 
perform the work set forth in the Agreement and in the Plans and Specifications, wherever such work 
is necessary or required. This temporary easement and license shall automatically terminate upon 
completion of the infrastructure improvements subject to the Agreement.  
 

11. Insurance. The Contractor shall deliver to the District proof of insurance required by the Agreement 
and name the District as an “Additional Insured” under such policy.  
 

12. Indemnification. Contractor hereby affirms the indemnification provisions of the Agreement shall run 
to the District, as if the District were originally named as the indemnitee in that section, including the 
limitation provisions expressly stated therein. Contractor further agrees that nothing herein shall 
constitute or be construed as a waiver of the Districts limitations on liability contained in Section 
768.28, Florida Statutes, or other statute or law; that any subcontractor retained by the Contractor shall 
acknowledge the same in writing. 

 
13. Public Records: As required under Section 119.0701, Florida Statutes, the Contractor shall (a) keep 

and maintain public records that ordinarily and necessarily would be required by the District in order 
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to perform the service, (b) provide the public with access to public records on the same terms and 
conditions that the District would provide the records and at a cost that does not exceed the cost 
provided by law, (c) ensure that public records that are exempt or confidential and exempt from 
public records disclosure requirements are not disclosed except as authorized by law, (d) meet all 
requirements for retaining public records and transfer, at no cost, to the District all public records in 
possession of the Contractor upon termination of the Agreement and destroy any duplicate public 
records that are exempt or confidential and exempt from public records disclosure requirements, if any. 
All records stored electronically must be provided to the District in a format that is compatible with the 
information technology systems of the District. 

 
IF THE CONTRACTOR HAS QUESTIONS REGARDING THE APPLICATION 
OF CHAPTER 119, FLORIDA STATUTES, TO THE CONTRACTOR’S DUTY 
TO PROVIDE PUBLIC RECORDS RELATING TO THE AGREEMENT OR 
THIS ASSIGNMENT, CONTACT THE CUSTODIAN OF PUBLIC RECORDS 
AT INFRAMARK, (954) 603-0033, OR BY EMAIL AT 
PUBLICRECORDS@INFRAMARK.COM, OR BY REGULAR MAIL AT 210 N. 
UNIVERSITY DRIVE, SUITE 702, CORAL SPRINGS, FL 33071. 
 

14. E-Verify.  
a. Contractor represents that Contractor is eligible to contract with the District and is currently in 

compliance and will remain in compliance, for as long as it has any obligations under this 
Assignment, with all requirements of the above statute; this includes, but is not limited to, 
registering with and using the United States Department of Homeland Security’s E-Verify 
system to verify the work authorization status of all employees hired on or after January 1, 
2021.  

b. If the District has a good faith belief that the Contractor has knowingly violated Section 
448.09(1), Florida Statutes, the District will terminate this Assignment and its obligations under 
the Agreement as required by Section 448.095(2)(c), Florida Statutes and the Developer shall 
once again assume all right, title, interest and obligations in, to and under the Agreement with 
respect to the work remaining.  

i. If the District has a good faith belief that a subcontractor knowingly violated Section 
448.09(1), Florida Statutes, but the Contractor otherwise complied with its obligations 
thereunder, the District shall promptly notify the Contractor and the Contractor will 
immediately terminate its contract with the subcontractor.  
 

15. Public Entity Crimes. Pursuant to Section 287.133(3)(a), Florida Statutes: 
 

A person or affiliate who has been placed on the convicted vendor list following a conviction for a 
public entity crime may not submit a bid, proposal, or reply on a contract to provide any goods or 
services to a public entity; may not submit a bid, proposal, or reply on a contract with a public 
entity for the construction or repair of a public building or public work; may not submit bids, 
proposals, or replies on leases of real property to a public entity; may not be awarded or perform 
work as a contractor, supplier, subcontractor, or consultant under a contract with any public entity; 
and may not transact business with any public entity in excess of the threshold amount provided in 
s. 287.017 for CATEGORY TWO for a period of 36 months following the date of being placed on 
the convicted vendor list. 
 
Contractor represents that it has not been placed on the convicted vendor list within the last 36 
months and, in the event that the Contractor is placed on the convicted vendor list, the Contractor 
shall immediately notify the District whereupon this Assignment may be terminated by the District 
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and the Developer shall once again assume all right, title, interest and obligations in, to and under 
the Agreement with respect to the work remaining. 

 
16. Scrutinized Companies. Pursuant to Section 287.135, Florida Statutes, Contractor represents that it 

has not been designated as a “scrutinized company” under the statute and, in the event that the 
Contractor is designated as a “scrutinized company”, the Contractor shall immediately notify the 
District whereupon this Assignment may be terminated by the District and the Developer shall once 
again assume all right, title, interest and obligations in, to and under the Agreement with respect to the 
work remaining. 
 

17. Notice. Where notice is required to be provided under the Agreement, notice shall be deemed sent upon 
transmittal of the notice by U.S. Mail or email to the other party and shall be deemed received upon 
actual receipt by mail or email, whichever is first. The addresses for notice to the Developer and 
Contractor are set forth in the Agreement. The District’s mailing address is listed below: 

 
To the District: Two Rivers West Community Development District 

     Attn: District Manager 
     c/o Inframark 
     2005 Pan Am Circle, Suite 300 
     Tampa, Florida 33607 

angie.grunwald@inframark.com  
 
With a copy to: Straley Robin Vericker    

1510 W. Cleveland Street 
    Tampa, Florida 33634 

   Attn: District Counsel 
   jvericker@srvlegal.com  

 
18. Counterparts. This Assignment may be executed in any number of counterparts, each of which when 

executed and delivered shall be an original; however, all such counterparts together shall constitute, 
but one and the same instrument. 
 

IN WITNESS WHEREOF the undersigned have executed this Assignment as of the date and year first 
written above. 
 

EPG-Two Rivers, LLC 
 
   
   
________________________________ 
Name: __________________________ 
Title: _________________________ __ 
 

Two Rivers West 
Community Development District 
 
 
________________________________ 
Name: __________________________ 
Chair/Vice-Chair, Board of Supervisors 
 

 
 
 
 
 

 
Ripa & Associates, LLC 
 
 
________________________________ 
Chris LaFace 
CEO 
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TWO RIVERS WEST 
COMMUNITY DEVELOPMENT DISTRICT 

 

May 16, 2023, Minutes of the Regular Meeting 1 
 2 
 3 

MINUTES OF THE REGULAR MEETING 4 
 5 
The Regular Meetings of the Board of Supervisors for the Two Rivers West Community 6 
Development District was held on Tuesday, May 16, 2023, at 11:00 a.m. at Springhill Suites by 7 
Marriott Tampa Suncoast Parkway located at 16615 Bexley Village Dr., Land O’Lakes, FL 8 
34638. 9 
 10 
 11 

1. CALL TO ORDER 12 
 13 
Angie Grunwald called the Regular Meetings of the Board of Supervisors of the Two Rivers 14 
West Community Development District to order on Tuesday, May 16, 2023, at 11:27 a.m. 15 
 16 
Board Members Present and Constituting a Quorum:  17 
Nick Dister   Chairman  18 
Carlos de la Ossa  Vice-Chairman  19 
Thomas Spence  Supervisor  20 
Ryan Motko   Supervisor       21 
 22 
Staff Members Present: 23 
Angie Grunwald  District Manager, Inframark  24 
 25 
There were no members of the general public in attendance. 26 
 27 
 28 

2. PUBLIC COMMENT ON AGENDA ITEMS 29 
 30 
There were no public comments on agenda items.  31 

 32 
3. VENDOR AND STAFF REPORTS  33 

A. District Counsel 34 
B. District Engineer 35 
C. District Manager 36 

 37 
There were no staff reports at this time. 38 
 39 

4. BUSINESS ITEMS  40 
 41 

A. Resignation of Board of Supervisor – Steve Luce  42 
 43 
The Board reviewed and accepted the resignation by Steve Luce for the Two Rivers West CDD.  44 
 45 
 46 
 47 
 48 

DRAFT
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 49 

MOTION TO: Accept the resignation by Steve Luce for Two Rivers 50 
West CDD.  51 

MADE BY:  Supervisor de la Ossa 52 
SECONDED BY: Supervisor Motko 53 
DISCUSSION: None further 54 
RESULT:  Called to Vote:  Motion PASSED 55 
   4/0 - Motion Passed Unanimously 56 

 57 
 58 

B. Appointment of Board Member Replacement(s) 59 
 60 

The Board reviewed and appointed a replacement for Steve Luce with Mike Rainer. 61 
 62 

 MOTION TO: Appoint Mike Rainer to serve on the Board of 63 
Supervisors for Two Rivers West CDD.  64 

MADE BY:  Supervisor de la Ossa 65 
SECONDED BY: Supervisor Motko 66 
DISCUSSION: None further 67 
RESULT:  Called to Vote:  Motion PASSED 68 
   4/0 - Motion Passed Unanimously 69 

 70 
 71 

C. Individual Board Member Acceptance or Waiver of Compensation 72 
 73 
Mr. Mike Rainer was not present for the acceptance or waiver of compensation.   74 
 75 
 76 

D. Consideration of Resolution 2023-04; Re-Designation of Officers 77 
 78 
The Board reviewed Resolution 2023-04 the Board of Supervisors remain the same with 79 
Nicholas “Nick” Dister as Chairman and Carlos de la Ossa as Vice-Chair. The remaining 80 
members of the Board are assigned as Assistant Secretary.  81 
 82 
 83 

E. Consideration of Resolution 2023-05; Approving the Proposed Fiscal Year 2024 84 
Budget & Setting Public Hearing 85 

 86 
The Board reviewed and motioned to approve Resolution 2023-05. 87 
 88 
 89 
 90 
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 91 

MOTION TO: Approve Resolution 2023-05 as stated.   92 
MADE BY:  Supervisor de la Ossa 93 
SECONDED BY: Supervisor Motko 94 
DISCUSSION: None further 95 
RESULT:  Called to Vote:  Motion PASSED 96 
   4/0 - Motion Passed Unanimously 97 

 98 
F. Announcement of Qualified Electors  99 

 100 
Ms. Grunwald announced there were no qualified electors for Two Rivers West CDD.  101 
 102 

G. General Matters of the District 103 
 104 

There were no general matters of the District currently. 105 
 106 

5. CONSENT AGENDA ITEMS  107 
A. Consideration of Regular Board of Supervisors Meeting March 21, 2023,  108 
B. Consideration of Operations and Maintenance Expenditures March 2023 109 
C. Review of Financial Statements for Month Ended March 31, 2023 110 

 111 
The Board reviewed the consent agenda items.  112 

 113 

MOTION TO: Approve Consent Agenda Items A through C as 114 
stated.  115 

MADE BY:  Supervisor de la Ossa 116 
SECONDED BY: Supervisor Motko 117 
DISCUSSION: None further 118 
RESULT:  Called to Vote:  Motion PASSED 119 
   4/0 - Motion Passed Unanimously 120 

 121 
6. BOARD OF SUPERVISORS REQUESTS AND COMMENTS 122 

 123 
There were no Board of Supervisors requests or comments.  124 

 125 
 126 
 127 
 128 
 129 
 130 
 131 
 132 
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Official District Seal 

7. ADJOURNMENT 133 
 134 

MOTION TO: Adjourn.  135 
MADE BY:  Supervisor de la Ossa 136 
SECONDED BY: Supervisor Dister 137 
DISCUSSION: None further 138 
RESULT:  Called to Vote:  Motion PASSED 139 
   4/0 - Motion Passed Unanimously 140 

 141 
*Please note the entire meeting is available on disc. 142 
 143 
*These minutes were done in summary format. 144 
 145 
*Each person who decides to appeal any decision made by the Board with respect to any matter 146 
considered at the meeting is advised that person may need to ensure that a verbatim record of the 147 
proceedings is made, including the testimony and evidence upon which such appeal is to be based. 148 
 149 
Meeting minutes were approved at a meeting by vote of the Board of Supervisors at a publicly 150 
noticed meeting held on ________________________. 151 
 152 
 153 
             154 
Signature      Signature 155 
 156 
             157 
Printed Name      Printed Name 158 
 159 
Title:       Title:     160 
□ Secretary      □ Chairman 161 
□ Assistant Secretary     □ Vice Chairman 162 
 163 
 164 
 165 
      Recorded by Records Administrator 166 
       167 
 168 
            169 
      Signature 170 
 171 
          172 
      Date 173 
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May 2023 Meeting

Vendor Invoice/Account
Number Amount Vendor

Total Comments/Description

Monthly Contract
INFRAMARK LLC 93752 $3,721.83 DISTRICT INVOICE APRIL 2023
Monthly Contract Subtotal $3,721.83

Variable Contract
STRALEY ROBIN VERICKER 23068 $747.35 GENERAL CONSULTING - PROFESSIONAL SERVICES THRU - 04/15/23
Variable Contract Subtotal $747.35

Utilities $0.00
Utilities Subtotal $0.00

Regular Services
PASCO COUNTY PROPERTY PCPA 050223 $150.00 ANNUAL FEES DUE TRIM NOTICE
STANTEC CONSULTING 2077365 $295.00 DISTRICT ENGINEER SERVICES THRU - 04/21/23
Regular Services Subtotal $445.00

Additional Services $0.00
Additional Services Subtotal $0.00

TOTAL $4,914.18 $0.00

Approved (with any necessary revisions noted):

Signature:

Title (Check one):

[   ] Chariman    [   ] Vice Chariman   [   ] Assistant Secretary

TWO RIVERS WEST CDD
Summary of Operations and Maintenance Invoices



INVOICE
2002 West Grand Parkway North
Suite 100
Katy, TX 77449 

BILL TO
Two Rivers West CDD
2005 Pan Am Cir Ste 300
Tampa FL 33607-6008
United States

Services provided for the Month of: April 2023

INVOICE# DATE
#93752 4/28/2023

CUSTOMER ID NET TERMS
C2411 Net 30

PO# DUE DATE
5/28/2023

Remit To : Inframark LLC, PO BOX 733778, Dallas, Texas, 75373-3778

To pay by Credit Card, please contact us at 281-578-4299, 9:00am - 5:30pm EST, Monday – Friday. A surcharge fee may 
apply.

To pay via ACH or Wire, please refer to our banking information below:
Account Name: INFRAMARK, LLC

ACH - Bank Routing Number: 111000614 / Account Number: 912593196
Wire - Bank Routing Number: 021000021 / SWIFT Code: CHASUS33 / Account Number: 912593196

Please include the Customer ID and the Invoice Number on your form of payment.

Page 1 of 1

DESCRIPTION QTY UOM RATE MARKUPP AMOUNT

Administration 1 Ea 375.00  375.00

District Management 1 Ea 2,083.33  2,083.33

Accounting Services 1 Ea 750.00  750.00

Financial & Revenue Collection 1 Ea 100.00  100.00

Recording Secretary 1 Ea 200.00  200.00

Technology/Data Storage 1 Ea 50.00  50.00

Website Maintenance / Admin 1 Ea 100.00  100.00

Rental & Leases 1 Ea 50.00  50.00

B/W Copies 74 Ea 0.15  11.10

Postage 4 Ea 0.60  2.40

Subtotal 3,721.83

Subtotal $3,721.83

Tax $0.00

Total Due $3,721.83











                    INVOICE Page 1 of 1

Invoice Number 2077365
Invoice Date May 4, 2023
Purchase Order 215616742
Customer Number 175060
Project Number 215616742

       

 
Bill To

Two Rivers West Community Development District
Accounts Payable 
c/o Inframark 
210 North University Drive, Suite 702 
Coral Springs  FL 33071
United States 

Please Remit To
Stantec Consulting Services Inc. (SCSI)
13980 Collections Center Drive 
Chicago  IL 60693 
United States 

Project Two Rivers West CDD
Project Manager Stewart, Tonja L For Period Ending April 21, 2023
Current Invoice Total (USD) 295.00

Process requisitions
Top Task 2023 2023 FY General Consulting

Professional Services

Category/Employee
Current 

Hours Rate
Current 
Amount

Nurse, Vanessa M 0.50 152.00  76.00
Stewart, Tonja L 1.00 219.00  219.00

Subtotal Professional Services 1.50 295.00

Top Task Subtotal 2023 FY General Consulting 295.00

Total Fees & Disbursements 295.00
INVOICE TOTAL (USD) 295.00

 

Due upon receipt or in accordance with terms of the contract

sfillinger
Summer's Invoice Stamp



 

 
 
 
 

Two Rivers West 
Community Development District 

 
 

 
 

Financial Statements 
(Unaudited) 

 
 

 
Period Ending 
May 31, 2023 

 
 
 
 
 
 
 
 
 
 
 

Prepared by: 
 

 
 

2005 Pan Am Circle  ~ Suite 300  ~ Tampa, Florida 33607 
Phone (813) 873-7300 ~ Fax (813) 873-7070 



ACCOUNT DESCRIPTION
GENERAL 

FUND

SERIES 2022 
DEBT SERVICE 

FUND

SERIES 2022 
(PROJECT) 

DEBT SERVICE 
FUND

SERIES 2022 
CAPITAL 

PROJECTS 
FUND

SERIES 2022 
(PROJECT) 

CAPITAL 
PROJECTS 

FUND

GENERAL 
LONG-TERM 
DEBT FUND TOTAL

ASSETS
Cash - Operating Account 1,885$               -$                      -$                      -$                      -$                      -$                      1,885$                
Due From Other Funds -                        -                        -                        2,239,347          -                        -                        2,239,347           
Investments:

Acq. & Const. (Offsite Project) -                        -                        -                        -                        611,023             -                        611,023              
Interest Account -                        -                        114                    -                        604,234             -                        604,348              
Prepayment Account -                        -                        7                        -                        -                        -                        7                         
Redemption Fund -                        2,230,741          -                        -                        -                        -                        2,230,741           
Reserve Fund -                        -                        1,439,688          -                        -                        -                        1,439,688           
Revenue Fund -                        -                        30,863               -                        -                        -                        30,863                

Amount Avail In Debt Services -                        -                        -                        -                        -                        13,612,178        13,612,178         
Amount To Be Provided -                        -                        -                        -                        -                        6,137,822          6,137,822           

TOTAL ASSETS 1,885$               2,230,741$        1,470,672$        2,239,347$        1,215,257$        19,750,000$      26,907,902$       

LIABILITIES

Accounts Payable 47,280$             -$                      -$                      -$                      -$                      -$                      47,280$              

Due To Other Funds -                        2,230,389          466                    -                        8,492                 -                        2,239,347           
Revenue Bonds Payable-LT -                        -                        -                        -                        -                        19,750,000        19,750,000         

TOTAL LIABILITIES 47,280               2,230,389          466                    -                        8,492                 19,750,000        22,036,627         

FUND BALANCES
Restricted for:

Debt Service -                        352                    1,470,206          -                        -                        -                        1,470,558           
Capital Projects -                        -                        -                        2,239,347          1,206,765          -                        3,446,112           

Unassigned: (45,395)              -                        -                        -                        -                        -                        (45,395)               

TOTAL FUND BALANCES (45,395)              352                    1,470,206          2,239,347          1,206,765          -                        4,871,275           

TOTAL LIABILITIES & FUND BALANCES 1,885$               2,230,741$        1,470,672$        2,239,347$        1,215,257$        19,750,000$      26,907,902$       

TWO RIVERS WEST COMMUNITY DEVELOPMENT DISTRICT
Balance Sheet

As of May 31, 2023
(In Whole Numbers)



ANNUAL YTD ACTUAL
ADOPTED YEAR TO DATE VARIANCE ($) AS A % OF

ACCOUNT DESCRIPTION BUDGET ACTUAL FAV(UNFAV) ADOPTED BUD

REVENUES
Special Assmnts- Tax Collector 684,517$         -$                        (684,517)$        0.00%
Developer Contribution -                       18,937                18,937             0.00%

TOTAL REVENUES 684,517           18,937                (665,580)          2.77%

EXPENDITURES

Administration
Supervisor Fees -                       1,800                  (1,800)              0.00%
ProfServ-Dissemination Agent 4,200               -                          4,200               0.00%
ProfServ-Info Technology 500                  350                     150                  70.00%
ProfServ-Recording Secretary 2,000               1,500                  500                  75.00%
ProfServ-Tax Collector 2,625               600                     2,025               22.86%
District Counsel 9,500               3,500                  6,000               36.84%
District Engineer 9,500               1,761                  7,739               18.54%
Administrative Services 3,750               2,625                  1,125               70.00%
Management & Accounting Services 9,000               100                     8,900               1.11%
District Manager 20,834             14,583                6,251               70.00%
Accounting Services 10,000             5,250                  4,750               52.50%
Auditing Services 6,000               -                          6,000               0.00%
Website Compliance 1,800               1,500                  300                  83.33%
Postage, Phone, Faxes, Copies 500                  29                       471                  5.80%
Rentals & Leases 500                  250                     250                  50.00%
Public Officials Insurance 2,500               2,250                  250                  90.00%
Legal Advertising 3,500               348                     3,152               9.94%
Bank Fees 200                  188                     12                    94.00%
Meeting Expense 4,000               -                          4,000               0.00%
Website Administration 2,000               700                     1,300               35.00%
Miscellaneous Expenses 250                  150                     100                  60.00%
Office Supplies 100                  -                          100                  0.00%
Dues, Licenses, Subscriptions 175                  175                     -                       100.00%

Total Administration 93,434             37,659                55,775             40.31%

Electric Utility Services
Utility - Electric 6,000               -                          6,000               0.00%
Utility - StreetLights 135,000           -                          135,000           0.00%

Total Electric Utility Services 141,000           -                          141,000           0.00%

Stormwater Control
Aquatic Maintenance 30,000             -                          30,000             0.00%
Aquatic Plant Replacement 500                  -                          500                  0.00%

Total Stormwater Control 30,500             -                          30,500             0.00%

(In Whole Numbers)

TWO RIVERS WEST COMMUNITY DEVELOPMENT DISTRICT
Statement of Revenues, Expenditures and Changes in Fund Balances

General Fund (001)
For the Period Ending May 31, 2023



ANNUAL YTD ACTUAL
ADOPTED YEAR TO DATE VARIANCE ($) AS A % OF

ACCOUNT DESCRIPTION BUDGET ACTUAL FAV(UNFAV) ADOPTED BUD

(In Whole Numbers)

TWO RIVERS WEST COMMUNITY DEVELOPMENT DISTRICT
Statement of Revenues, Expenditures and Changes in Fund Balances

General Fund (001)
For the Period Ending May 31, 2023

Other Physical Environment
Contracts - Landscape 30,000             -                          30,000             0.00%
Insurance - General Liability 3,200               2,750                  450                  85.94%
Insurance -Property & Casualty 22,500             -                          22,500             0.00%
R&M-Other Landscape 5,000               -                          5,000               0.00%
Landscape - Mulch 40,000             -                          40,000             0.00%
Landscape Maintenance 277,383           -                          277,383           0.00%
Entry/Gate/Walls Maintenance 2,500               -                          2,500               0.00%
Plant Replacement Program 15,000             -                          15,000             0.00%
Irrigation Maintenance 5,000               -                          5,000               0.00%

Total Other Physical Environment 400,583           2,750                  397,833           0.69%

Road and Street Facilities
Sidewalk & Pavement Repair 1,500               -                          1,500               0.00%

Total Road and Street Facilities 1,500               -                          1,500               0.00%

Parks and Recreation
Field Services 12,000             -                          12,000             0.00%
Playground Equipment and Maintenance 1,000               -                          1,000               0.00%
Special Events 500                  -                          500                  0.00%
Dog Waste Station Service & Supplies 1,500               -                          1,500               0.00%

Total Parks and Recreation 15,000             -                          15,000             0.00%

Contingency
Misc-Contingency 2,500               -                          2,500               0.00%

Total Contingency 2,500               -                          2,500               0.00%

TOTAL EXPENDITURES 684,517           40,409                644,108           5.90%

Excess (deficiency) of revenues
Over (under) expenditures -                       (21,472)               (21,472)            0.00%

FUND BALANCE, BEGINNING (OCT 1, 2022) (23,923)               

FUND BALANCE, ENDING (45,395)$             



ANNUAL YTD ACTUAL
ADOPTED YEAR TO DATE VARIANCE ($) AS A % OF

ACCOUNT DESCRIPTION BUDGET ACTUAL FAV(UNFAV) ADOPTED BUD

REVENUES
Interest - Investments -$                     753$                   753$                0.00%

TOTAL REVENUES -                       753                     753                  0.00%

EXPENDITURES

Debt Service
Principal Debt Retirement 11,700,000      -                          11,700,000      0.00%
Interest Expense 342,225           -                          342,225           0.00%

Total Debt Service 12,042,225      -                          12,042,225      0.00%

TOTAL EXPENDITURES 12,042,225      -                          12,042,225      0.00%

Excess (deficiency) of revenues
Over (under) expenditures (12,042,225)     753                     12,042,978      -0.01%

OTHER FINANCING SOURCES (USES)

Interfund Transfer - In -                       11,901,358         11,901,358      0.00%
Debt Proceeds 12,042,225      -                          (12,042,225)     0.00%
Pymt to Escrow Acct-Refunding -                       (12,007,125)        (12,007,125)     0.00%

TOTAL FINANCING SOURCES (USES) 12,042,225      (105,767)             (12,147,992)     -0.88%

Net change in fund balance -$                     (105,014)$           (105,014)$        0.00%

FUND BALANCE, BEGINNING (OCT 1, 2022) 105,366              

FUND BALANCE, ENDING 352$                   

TWO RIVERS WEST COMMUNITY DEVELOPMENT DISTRICT
Statement of Revenues, Expenditures and Changes in Fund Balances

For the Period Ending May 31, 2023
Series 2022 Debt Service Fund (200)

(In Whole Numbers)



ANNUAL YTD ACTUAL
ADOPTED YEAR TO DATE VARIANCE ($) AS A % OF

ACCOUNT DESCRIPTION BUDGET ACTUAL FAV(UNFAV) ADOPTED BUD

REVENUES
Interest - Investments -$                     30,519$              30,519$           0.00%

TOTAL REVENUES -                       30,519                30,519             0.00%

EXPENDITURES

Debt Service
Interest Expense -                       472,491              (472,491)          0.00%
Underwriters Discount -                       395,000              (395,000)          0.00%

Total Debt Service -                       867,491              (867,491)          0.00%

TOTAL EXPENDITURES -                       867,491              (867,491)          0.00%

Excess (deficiency) of revenues
Over (under) expenditures -                       (836,972)             (836,972)          0.00%

OTHER FINANCING SOURCES (USES)

Interfund Transfer - In -                       2,307,178           2,307,178        0.00%

TOTAL FINANCING SOURCES (USES) -                       2,307,178           2,307,178        0.00%

Net change in fund balance -$                     1,470,206$         1,470,206$      0.00%

FUND BALANCE, BEGINNING (OCT 1, 2022) -                          

FUND BALANCE, ENDING 1,470,206$         

TWO RIVERS WEST COMMUNITY DEVELOPMENT DISTRICT
Statement of Revenues, Expenditures and Changes in Fund Balances

For the Period Ending May 31, 2023
Series 2022 (Project) Debt Service Fund (201)

(In Whole Numbers)



ANNUAL YTD ACTUAL
ADOPTED YEAR TO DATE VARIANCE ($) AS A % OF

ACCOUNT DESCRIPTION BUDGET ACTUAL FAV(UNFAV) ADOPTED BUD

REVENUES
Interest - Investments -$                     26,104$              26,104$           0.00%

TOTAL REVENUES -                       26,104                26,104             0.00%

EXPENDITURES

Construction In Progress
Construction in Progress -                       2,538,933           (2,538,933)       0.00%

Total Construction In Progress -                       2,538,933           (2,538,933)       0.00%

TOTAL EXPENDITURES -                       2,538,933           (2,538,933)       0.00%

Excess (deficiency) of revenues
Over (under) expenditures -                       (2,512,829)          (2,512,829)       0.00%

FUND BALANCE, BEGINNING (OCT 1, 2022) 4,752,176           

FUND BALANCE, ENDING 2,239,347$         

TWO RIVERS WEST COMMUNITY DEVELOPMENT DISTRICT
Statement of Revenues, Expenditures and Changes in Fund Balances

For the Period Ending May 31, 2023
Series 2022 Capital Projects Fund (300)

(In Whole Numbers)



ANNUAL YTD ACTUAL
ADOPTED YEAR TO DATE VARIANCE ($) AS A % OF

ACCOUNT DESCRIPTION BUDGET ACTUAL FAV(UNFAV) ADOPTED BUD

REVENUES
Interest - Investments -$                     61,264$              61,264$           0.00%

TOTAL REVENUES -                       61,264                61,264             0.00%

EXPENDITURES

Administration
ProfServ-Legal Services -                       161,000              (161,000)          0.00%
ProfServ-Trustee Fees -                       5,950                  (5,950)              0.00%
District Engineer -                       5,000                  (5,000)              0.00%
District Manager -                       38,500                (38,500)            0.00%
Printing and Binding -                       1,750                  (1,750)              0.00%

Total Administration -                       212,200              (212,200)          0.00%

Construction In Progress
Construction in Progress -                       6,414,504           (6,414,504)       0.00%

Total Construction In Progress -                       6,414,504           (6,414,504)       0.00%

TOTAL EXPENDITURES -                       6,626,704           (6,626,704)       0.00%

Excess (deficiency) of revenues
Over (under) expenditures -                       (6,565,440)          (6,565,440)       0.00%

OTHER FINANCING SOURCES (USES)

Interfund Transfer - In -                       7,772,205           7,772,205        0.00%

TOTAL FINANCING SOURCES (USES) -                       7,772,205           7,772,205        0.00%

Net change in fund balance -$                     1,206,765$         1,206,765$      0.00%

FUND BALANCE, BEGINNING (OCT 1, 2022) -                          

FUND BALANCE, ENDING 1,206,765$         

TWO RIVERS WEST COMMUNITY DEVELOPMENT DISTRICT
Statement of Revenues, Expenditures and Changes in Fund Balances

For the Period Ending May 31, 2023
Series 2022 (Project) Capital Projects Fund (301)

(In Whole Numbers)



Posting 
Date

Document 
Type

Document 
No. Description Amount

Cleared 
Amount Difference

Checks

5/2/2023 Payment 1037 STANTEC CONSULTING 295 295.00 0.00

5/2/2023 Payment 1038 STRALEY ROBIN VERICKER 355 355.00 0.00

5/19/2023 Payment 1039 PASCO COUNTY PROPERTY 150 150.00 0.00

5/22/2023  JE000142 Bank Fees - Service Charges 22.22 22.22 0.00

Total Checks 822.22 822.22 0.00

G/L Balance 1,884.66

Bank Account No. 5637

Statement No. 05-23

Statement Date 5/31/2023

Statement Balance 1,884.66G/L Balance (LCY) 1,884.66

Difference 0.00

Ending G/L Balance 1,884.66

Subtotal 1,884.66

Outstanding Deposits 0.00

Negative Adjustments 0.00

Positive Adjustments 0.00

Subtotal 1,884.66

Outstanding Checks 0.00

Ending Balance 1,884.66

Differences 0.00

TRUIST - GF Operating 

Bank Reconciliation

TWO RIVERS WEST CDD


	TRW 531 - Agenda - 06-20-2023
	Two Rivers West Community Development District

	TAB 01 Assignment of Morris Bridge Improvements Agreement to CDD (June 20, 2023) (00120571xAAC3C)
	TAB 02 Assignment of Partial Collector Road Agreement to CDD (June 20, 2023) (00120556xAAC3C)
	TAB 03 Assignment of SR 56 Turn Lane Agreement to CDD (June 20, 2023) (00120573xAAC3C)
	TAB 04 Consideration of Regular Board of Supervisors Meeting May 16, 2023
	Signature

	TAB 05 Acceptance of Phase 2 Collector Roadway Contract
	TAB 06 Consideration of Operations and Maintenance Expenditures May 2023
	TAB 07 Review of Financial Statements for Month Ended May 31, 2023



